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Kumaiticku
aBmomo6unocmpoumen
cmonBa 8 EBpona
npe3 NoBeu

Ha cmp. 13

MNHBecmuuyuume

BvB ¢puHaHcoBusa cekmop

ce cmonuxa ¢ 1 mApg. eBpo
npe3 2010 2. cmp. 3
JdocmaBuuuu ce omkasBam
om Heycmouku,

BoeHHume - om gBa
camonema cmp. 4
Mpe3ugeHmom obMucAs
Bemo Bbpxy couuanHus
kogekc

EK BpemeHHO 0gobpu
249 MAH. AB. gopkaBHa

cmp. 5

nomouw, 3a BX cmp. 6
MymuH: YBeauuuxme
neHcuume ¢ 44,9%, a
3ananamume - ¢ 4,2% mp. 8

"An Katiga" naawu EBpona

u CALLl ¢ ameHmamu

no npasHuuume cmp. 9
EBpona ce u3npalBs npeg
HoBu npomecmu cpeuly
ukoHOMuUuUMeE cmp. 11
JaHHume 3a mpygoBus

nasap pasgeasm

eBpo3oHama cmp. 12
Manko kHuka npuBaskoxa
BHuMaHuemo Ha

uzpayume cmp. 17
EBpomo usaybu nosuuuume

cu go 1.32 gonapa cmp. 18
Teogocui CnacoB

u "HebecHu cmpyHU"
omMazbocaxa

Sofia Live Club cmp. 20

E-kHuzume cmaBam no-yMHu,
ycmpoucmBama wie pasnosHaBam
>kecmoBe u mumuku

BHB OTYETE:

®paHuusa BvBexXkga
1% gaHok Bobpxy
OHAalUH peknamama

cre. 15 W

3acmpaxoBameAume ca U3HeCAU
1,65 mApg. AB. B EBpocvlosa

B Cnopeg Hakou ekcnepmu cmaBa gyma 3a hognomazaHe Ha komnaHuume mauku,
cnopeg gpyau puckom y Hac e npekaneHo Bucok

Alogmuna KylomgrkueBa
Auana WocudoBa

3acmpaxoBamenHu komnaHuu ca usHe-
cAu kanumaau 3a 1,65 mApg. AB. B
cmpaHu om EBponetckus colos kom kpas
Ha cenmemBpu, couam gaHHu Ha BHB.
Pocmbm Ha uHBecmupaHume B EC
cpegcmBa e 44%, uau ¢ 508 MAH. AB.,
cnpsmo cenmemBpu 2009 2. 3a cpaBHe-
Hue B Havanomo Ha kpusama, uAu kpas
Ha 2008 2., obeMbm umM bewe egBa 324

MAH. AB. MoBeuemo komnaHuu usHecoxa
akmuBume cu u3BbH BoAzapus, 3awomo
puckbm e no-manck, a goxogHocmma e
cmabuaHa, komeHmupaxa ekcnepmu om
bpaHwa. Caeg Havanomo Ha kpusama
gpykecmBa ca ce npeopueHmupanu kom
cmpaHu kamo lepmanus u Qpaxuus, 8
koumo puckoem e no-Hucbk. Cnopeg
gpyau obaue cmaBa gyma 3a U3HOC Ha
kanumanau om 6ba2apckama ukoHomuka,
¢ kosmo ce nognomazam komnaHuume
matku 8 uykbuHa.

CmosH lMpogaHoB, usnbAHUMEAEH gu-
pekmop Ha "ByAHC", komeHmupa npeg B.
"Kaaca'", ue nocaegHume gBe 20guHu ca
nokasaAu, uye goxogHocmma Moke ga
Bbge ompuuamenHa, u komnaHuume om
BpaHwa npegnoyumam cugypHocm u
Hucka goxogHocm. AkmuBume, koumo ca
eMumupaHu 8 2onsva uacm om EBpona,
npegrazam makaBa cuzgypHocm. Yacm
om msx ca uHBecmupaHu B gbpkaBHu
ueHHU kHwka, koumo 6e3cnopHo ca cu-
2ypHa aAmepHamuBa, gobaBu ekcnep-

mbm. [MpogaHoB 6e kamezopuueH, ue
onumbm ga ce uHBecmupa Ha GbAzap-
ckus nasap e obeskypakun 2onemume
UHCMUMYyUUOHaAHU uHBecmumopu, mbl
kamo 6opcama B nocaegHume gBe 2o-
guHu BbpBu Hagoay. dopu u npe3 masu
20guHa, B kosmo mexkgyHapogHume na-
3apu 3anoyHaxa ga ce BvacmaHoBsBam,
uHgekcume Ha BOB ocmaBam cue cnag
u moBa Bogu go HecugypHocm, 0BACHU
mou.

CaegBa Ha cmp. 3

ELLb yBeauuaBa kanumanaa cu ¢ 5 mapg. eBpo Ha mpu emana
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EBponeuckama
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eBpo, kamo no
mOo3u HayuH we 20
3aBuwu go 10,76
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MpuyuHa 3a moBa
ca peskume npo-
MeHu BvB "Banym-
Hume kypcoBe, Hu-
Bama Ha AuxBume
u kpegumHume pu-
ckoBe'". YBeauue-
Huemo we ce ocb-
wecmBu 8 mpu
emana, nopBusam
om koumo e Hac-
poueH 3a 29 gek-
emBpu. OcmaHa-
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AHCEAMO KAMOPOCW, NPE3VAEHT HA EKCMEPTHWUA CbBET NO CTPYKTYPHU OOHOOBE M EBPOMNEVCKIW NPOrPAMU

KbM UTAAMIAHCKATA TbPTOBCKA KAMAPA

boA2apuda uma o2pomeH homeHyuaa
ga ce npeBopHe B mogen 3a EBpona

M Mo-scHU cuzHanu 3a pvcm Ha BBl moke ga ouakBame npe3 Bmopama nonoBuHa Ha 2011 2.

Auana WocudoBa

I-H Kanopocu, kak oueHaBame 6us-

Hec cpegama B Boazapua? KakBo ce

npomMeHu 8 ycroBuama Ha kpusza?
Cumyauusma B Boazapus ce npo-
MeHSi MHO20 guHamuuHo. Haauue e
UHBeCcmuuUuOHeH uHmepec, HO
umauwle u Hskou npomuBopeuus, ka-
caewu BvamokHocmume 3a busHec
B Bbazapus npe3 mo3u nepuog Ha
kpusa, HO cbc cuzypHocm no-manku
B cpaBHeHue ¢ gpyau eBponeucku
gopkaBu. HezamuBHusm acnekm,
koumo Hackopo ce ombeaq3a, e Ha-
pacmBaHemo Ha mvpaoBckus ge-
duuum ¢ HamanaBaHe Ha usHoca.
Mo Bpeme Ha mo3u kpusuceH ne-
puog cuumawm, ye AauncBawe Bucoko
goBepue om cmpaHa Ha 2paxkga-
HUMe u nompebumeaume. Hanpu-
mMep scHomama B cekmopa Ha He-
gBwkumume umomu, kosmo xapak-
mepu3supawe U3MUHaAume 20gUHU,
3HauumeAHo Hamaas. Hamuckbm
om cmpaHa Ha EBponeuckama ko-
Mucus kem cmpaHama 3a no-gobpo
ynpaBaeHue Ha eBponeuckume
cpegcmBa u noBuwaBaHe Ha pas-
xoga 4ecmo cv3gaBawe HesceH
kaumam, koumo B noBeuemo cayuau
bewe HeonpaBgaH. Ho mouHo moBa
ca MomeHmume, kozamo e Bo-
3mokHOo ga ce HanpaBsm pagu-

kanHU npomeHu u ga ce nokaxke
MEeXHUSM NOMEHUUaA.

B mo3u momeHm BbAz2apusi noBeue
om Bcskoza mMoke ga peanusupa
me3u cmbnku, OCOBEHO Ccnpsmo
gpyau gopkaBu, kamo Vimaaus.
BaxkHo e ga ce ybegam uHBecmu-
mopume, ye Bba2apus e He camo
gobpa cmpaHa 3a npaBeHe Ha bua-
HeC ¢ AeCHU heuanbu 3a 1 uau 2 20-
guHu, a gbpkaBa, 8 kosmo moke ga
ce uszpakga ycmouyuB busHec.
ToBa e makvB Bug 6usHec, npu
koumo nonokumeaHume pesya-
mamu ugBam He camo CAeg nbp-
Bama 2oguHa-gBe, a ce mvpcu goA-
2ompauHa nevanba - caeg 3-4-5 20-

CHUMKA: CTEQAH TOOOPOB

,, Hue aHaAusupame Hykgume Ha HenpaBumeacmBeHume

OpeaHu3auuu, Ha q)uplvlume U gpyeume nomeHuuaAHu

cBobp3aHa ¢ Hamypama Ha Cbom-
BemHama cmpaHa.

Cmparama BbB Bcuuku cBou kom-
noHeHMu mpsibBa ga e HascHo ¢
peaAHUMe Cu pecypcu, ga npusHae
6e3 cpam cBoume o2zpaHuUYeHus U
cmpaxoBe U ga 3acuau nhome-
uuana cu. TpabBa HaucmuHa ga ce
Hamepsim CUAU ga Ce MUCAU U pa-
6omu 3a BvBekgaHemo Ha HoBu
geuHocmu B ynpaBaeHuemo Ha
cmpykmypHume ¢$oHgoBe, HamaAs-
Bauku npegu Bcuuko ozpomHume
blopokpamuuHu 6apuepu, koumo
ca Ccb3gageHu npe3 me3u 20guHU,
ynecHsBaHe Ha npouegypume 3a
peaausupaHe Ha npoekmume u
Hau-Beue yBeauuaBaHe HuBomo Ha
no3HaBaHe Ha cmpykmypHume
¢doHgoBe u Ha mexHume npaBuaa
cpeg nomeHuuanHUme beHeduuu-
eHmu. ToBa, koemo HaucmuHa Aun-
cBa om a2negHa mouka Ha noasBa-
Hemo, e sicHama Bu3us u Cb3HaHue
3a moBa, kakBo ca eBponeuckume
¢doHgoBe, mpsabBa ga ce peanusu-
pam uHuuuamuBu 3a uHdopmupa-
Hocm, koumo mozam ga noBuwam
no3HaBaHemo Ha pasAuYHUME UH-
CmpyMeHmu cpeg HaceAeHuemo,
koemo ga onosHae scHO npaBama
u 3agbakeHusma npu gocmbna go
pecypcu.

Kou ca ocHoBHume mpygHocmu
npeg ycBoaBaHemo Ha eBpo¢oHgo-
Beme u kak mozam ga ce npeogo-
Aesm me?
Cnucvkom e goave. Ha nbpBo wms-
cmo e cmpaxbm ga He ce npaBsm
2pewku. Cmamam, ue 6vAzap-
ckume ekcnepmu ca MH020 gobpe
nogezomBeHu, HO Bce owe Hamam
onum, koemo e HanbAHO HOPMAAHO.
AgmMmuHucmpauusma myk e ¢ oepo-
MeH nomeHuuaa, onumBame ce ga
pewume npobAemMume  MHO20
6bp30. ToBa, koemo ce cAyuBa myk
3a 3 20QguUHU, Ha Mmanaus 0 Baxa
Heobxogumu 10 20guHU.
BspHo e obaue, ue npouegypume

[a He 3abpaBave, ue cmpykmyp-
Hume ¢oHgoBe He ca eguHcmBe-
Hama BbamokHocm 3a u3non3Baxe
Ha eBpocpegcmBa. CowecmByBam
u npoepamu, koumo ca gupekmHo
nog konmpoaa Ha EK, om koumo
BusHecbm, acouuauuume, yHuBep-
cumemume U gopu MuHucmep-
cmBama u agmuHuCcmpauusma Mo-
2am ga u3Baekam noa3u. Kom Mmo-
MeHma HuBomo Ha gocmbn go no-
gobHU npozpamu om 6ba2apcka
cmpaHa e MHo20 Hucko. MHozo
xopa mBobpgam, ye Boacapus uma
Hy>kga om EC, gokamo a3 noggop-
»kam mouHo obpamHomo. EBpona B
pamkume Ha u3z2pakgaHemo Ha
cBos nbm Ha 2pakgaHcko u gemo-
kpamuuHo obwecmBo uma Heobxo-
gumocm om BoA2apus u om Heu-
Homo kyamypHo HacAaegcmBo.
Mmame oz2pomeH nomeHuuan ga ce
npeBbpHeme B8 mogen 3a EBpona.

A kakBo mouHo npegcmaBasaBa Ekc-
nepmHuaAm coBem no cmpykmypHu
¢oHgoBe u eBponeiicku npozpamu
u kakBa e HezoBama pona?

EkcnepmHusm cbBem no cmpyk-
mypHU ¢oHgoBe u eBponeucku
npozgpamu e cb3gageH npe3 2008 a.
om lMmanuaHckama mopzoBcka
kamapa B Bbazapus. Lleama my e
ga cAegu u npaBu MOHUMOPUHZ Ha
pa3Bumuemo u u3nNbAHEHUEMO Ha
cmpykmypHume ¢oHgoBe u gpy-
2ume npozpamu B Bbazapusi. Hue
aHaAusupame Hykgume Ha Henpa-
BumeacmBeHume opz2aHu3auuu, Ha
dupmume u gpysume nomeH-
uuanHu noAsBamenu Ha eBpocpeg-
cmBa.

MpaBum npeaneg kou umaauaHcku
op2aHu3auuu mozam ga ca no-
Ae3HU u kakBu peweHus u gel-
cmBus mpsbBa ga 6bgam npeg-
npuemu, 3a ga Ce YAECHU 02pOM-
Husm obem uHdopmauus. Lleama
HU He e ga npogaBame Hewo UAU
ga noyuaBame, a ga cnogensme
onum.

noa3Bamenu Ha eBpocpegemBa. MNpaBum npeaaeg kou
umaAuaHcku opeaHu3auuu Mo2am ga ca noAesHu. Lieama
HU He e ga npogaBame Hewo UAU ga noyuaBame, a ga

gUHU. no kaHgugamcmBaHe u ycBosBaxe
Ha eBpocpegcmBa ca uskalouu-
MeAHO CAOXHU, Blopokpauusma -

ozpomHa. 3awomo EC nocmaBs

KakBu ca omHoweHusama Bu ¢ npeg-
cmaBumeaume Ha 6oa2apckume uH-
cmumyuuu?

Koza ouakBame Gva2apckama uko-
Homuka ga 3anouHe ga ce Bv3cma-

HoBABa?

Bb3cmaHoBaBaHemo Ha 6bAzap-
ckama ukoHomuka Beue e B xog, 3a-
gBwkBaHo om ukoHoMuueckus no-
gem B EC. OcBeH moBa Gvazap-
ckusim nasap e cbCc cmpameauve-
cko 2eozpadcko mecmononokeHue,
koemo my no3BonsiBa AeceH gocmon
go mypckume naszapu, kakmo u
6Ausku omHoweHus ¢ Pycus. Bb-
npeku moBa BbacmaHoBsBaHemo
myk 3aBucu ocHoBHo om EBpona.
@akm e, ue cmamucmukama Beue
omueme U3AU3aHE OM peuecusma,
HO NO-ICHU CU2HAaAU 3a pbCm Ha
BBM mokem ga ouakBame npe3
Bmopama nonoBuHa Ha caegBa-
wama 2oguHa, kozamo Hskou om
cmpameauveckume npoekmu BvB
Bv30bHOBAEeMama eHepaus 3anou-
Ham ga Habupam ckopocm. Tpsi6Ba
ga ce ombenexu, ue koHkypeHm-
HUMe pa3xogu 3a eHepaus U baazo-
npusimHama gaHb4Ha noaumuka wie
cnocobecmBam cmpaHama ga bvge
egHa om OCHOBHUME gecmuHauuu
3a uHBecmuuuu u penokanusupaHe
Ha npou3BogcmBomo B EBpona.
BB puckanHo omHoweHue YHeapus
u WcnaHus Hanpuvep ca 8 mMHO20
no-mpygHo noaokeHue. Mak noBma-
psm, 70% om Bb3cmaroBsBaHemo
3aBucsm om EBpona, Ho 30% om
Boazapus. M npegu Bcuuko ganu
ynpaBasBawume umam kypaxa u

cnogeadme onum.

cmenocmma ga npoBegam Heobxo-
gumume pedopmu.

Kou ca cekmopume Ha ukoHoMu-
kama y Hac ¢ HaU-20AiM NnOMeH-
uuan?

3a cwkaneHue B MUHaAOMO ce cAyu-
Bawe Bvazapus npocmo ga caegBa
meHgeHuuume. Hanpumep HegBu-
>KuMume umomu - npegu 20guHU
Bcuuku Baxa 3aAumHaAu  ga
cmposim, bewe MOgepHO ga ce UH-
Becmupa u B mypusma - Bcuuko
moBa goBege go oO2poMHUME be-
MOHHU nanamu no Bvazapckomo
YepHomopue. OHec a3 Bukgam no-
meHuuan Hanpumep BoB Bucokoka-
yecmBeHus mypusbm - mo3u, koumo
He pasBans yHukanHama npupoga
Ha BbAzapus, a 1 npomomupa, kamo
kyAmypHusi mypu3bm Hanpumep. 3a-
womo uykgume mypucmu HsMa ga
ugBam no YepHomopuemo 3apagu
02pOoMHUMeE hocmpouku UAu Abcka-
Bume xomenu. Te we golgam 3a-
pagu uHmepecHUme mMecma, ucmo-
puuyeckume 3abeaeXkumeaHocmu,
nAaHUHUMe u 2opume. B Mmanus
HanpaBuxve cbwomo npegu 40 20-
guHu. Opyau cekmopu ¢ Bucok no-
meHuuaAn ca mexHonozuume u Bo-
306HOBsieMama eHepaus.

A cmMamame Au, 4e npaBumen-
cmBomo uma HyXkHus kypaxk 3a pe-
¢opmu? N kakBo mpabBa ga Hanpa-
Bam ynpaBaaBawume, 3a ga ce no-
Buwu ycBosBaHemo Ha eBponei-
ckume ¢oHgoBe?
Cnopeg MeH, gokonkomo cbm uman
BbamokHocmma ga koHcmamu-
paMm, moBa npaBumencmBo no-
cmaBu Hayanomo U peaausupa pe-
wumeAHU u koHkpemHo HacoueHu
Mepku C UeA ga npemaxHe npeu-
kume u npobaemume, koumo 8 no-
CAegHUME 20guHU chupaxa pasBu-
muemo Ha cmpaHama. Pa3zoBapsa
CbM C MuHucmbpa, koumo omzo-
Baps 3a ycBosBaHemo Ha eBpoc-
pegcmBama, TomucaaB [oHueB.
Tou mu BgoxBa goBepue u Bcuuku
ugeu, koumo AaHcupa, ca koH-
kpemHu u gocma uHOBamuBHu.
OcBeH moBa, kakmo B MHo20
gpyau cmpaHu, OCHOBHume npo-
6aemu Ha Bbazapus ca om cmpyk-
mypeH xapakmep u caegoBamenHo
He ca AeCcHO paspewumu, mbl
kamo ce Hy)kgasm om eHepauuHa
U gbaboka Hameca B cbpuemo Ha
cucmemama. CaegoBamenHo moBa
He e Hameca, kosmo e npsko 3aBu-
cuma om noaumukama Ha egHo UAU
gpy20 npaBumeAcmBo, a e gbAboko

camo obwume, 6asucHume npa-
Buna 3a cmpykmypHume ¢oHgoBe.
Bcaka omgenHa gbpkaBa cu pas-
pabomBa gonbAHUMEAHUME peana-
MeHmu kbM coomBemHume onepa-
muBHuU npozpamu. 3amoBa mpabBa
ga ce nonokam ycuAaus komnaHu-
ume u Bcuuku 3auHmepecoBaHu
nomeHuuanHuU beHepuuueHmu ga
ce 3ano3Hasm U ga umMam gocmbn
go npozpamume u Hau-Beue ga ce
yAecHsm npaBunama 3a kaHgugam-
cmBaHe. Om egHa cmpaHa, we ce
2eHepupa 3HaHue, om gpysa, we
ce ynpaxHsBa koHmpoa u we ce
ogpaHuyu kopynuusma. BspHo e
cbwo maka, ye Bracmume cpe-
wam cepuo3Hu mpygHocmu B npe-
BeHuusma Ha onumu 3a uamamu, a
obukHoBeHume xopa nvk ca 3a-
mpygHeHu B HabaBsHemo Ha npa-
BuAHUmMe u3mouHuuu. 3amoBa e
Heobxogumo paspabomBaHemo Ha
noBeue BbaMokHOCMU 3a Cpewu u
guckycuu ¢ nompebumeAume, Ha
koumo He camo ga um ce gaBa
Heobxogumama uHpopmauusi, Ho U
ga ce 3ano3HaBam ¢ omzoBopHo-
cmume u 3agbakeHusma, npous-
muyawu om cmpykmypHume ¢oH-
goBe. Taka ue mepkume we no-
Bausism He camo Ha ynpaBaeHuemo
Ha eBponeuckume ¢oHgoBe, HO u
we nogobpam cobuiecmBeHo 06-
pasa Ha cmpaHama B uykbuHa.

Heunocmume, ¢ koumo Ekcnepm-
Husim cbBem no cmpykmypHu ¢oH-
goBe u eBponelcku npozpamu ce
3aHUMaBa no obmsHa Ha onum u
cnogeasHe Ha gobpume npakmuku,
ca Bucoko oueHsaBaHu om BbAzap-
ckume uHcmumyuuu. B mo3u koH-
mekem Hackopo opz2aHu3upaxme
3aegHo ¢ MuHucmbpa no ynpaBae-
Huemo Ha cpegcmBama om EC
kpbera maca, Ha kosmo npuco-
cmBaxa Hskou om gupekmopume
Ha OCHOBHUMe opzaHu3auuu, yva-
cmBawu B8 mo3u npouec. Ha Hes
npucbcmBaxa u Bogewu umaauaH-
cku ekcnepmu no cmpykmypHu
¢doHgoBe.

Cpeg ocHoBHume pasuckBaHu
meMu 6sxa onpocmsiBaHemo Ha
blopokpamuuHume npouegypu B8
ynpaBaeHuemo u ycBosBaHemo Ha
eBpocpegcmBama, BgoxHoBeHU om
Hakou gobpu u Aowu npakmuku, xa-
pakmepusupaitku imanaus 8 muHa-
Aomo. Kpvaaama maca no uHuuua-
muBa Ha MmuHucmbp [JoHueB ugeH-
muduuupa Hakou MHO20 BakHu u
2paguBHu Bv3mokHocmu ga ce
uepnu peanHo 3HaHue kak 6vbp3o
ga ce nogobpu ynpaBaeHuemo Ha
¢doHgoBeme u kakBu ca Heobxogu-
Mume cmbnku 3a moBa. Bsx cuaHo
BneuamaeH om omAuyHOMO HuBo
Ha yyacmHuuume om cmpaHa Ha
gopkaBHume opzaHu.
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Mr Caporossi, how would you evaluate the Bulgarian business environment? Do
you see any changes as a result of the crisis?

The situation in Bulgaria is changing rapidly. Investors are interested in Bulgarian
assets, but there are some obstacles to business investments in Bulgaria in the crisis.
However, problems were significantly less alarming in comparison with other
countries. The most recent negative trend is the expansion of the trade deficit on
export shrink. In my opinion, Bulgarian citizens and consumers lack confidence in
the Bulgarian economy, thus accelerating the crisis. The clear trends that had been
widespread in the real estate in the past years are decreasing. The pressure that the
European Commission exercise on Bulgaria for better management of the European
funds and payments raising, has created a volatile business climate that was
unjustifiable in most cases. But difficulties create better conditions for radical
changes with great potential. Bulgaria is well situated to implement those measures,
especially in comparison to other countries such as Italy. However, you have to
reassure investors that Bulgaria is not only a country for doing business and ripping
easy profits for one or two years, but also a country for sustainable business.
Sustainable business looks for gains not only for a year or two, but is searching for
long-lasting profits — in three, four or five years.

When do you expect any signs of recovery in Bulgarian economy?

The recovery has already started, driven by the economic progress in the European
Union. On top of this, Bulgaria may profit from its great geographic location
allowing easy access to the Turkish market, and its close relations with Russia.
However, the Bulgarian recovery mostly depends on the European progress.
Statistically, the recession has ended but more bullish signals for an increase in GDP
are to be expected in the second half of the next year when some of the strategic
projects in renewable energy will gain speed. The competitive cost of energy and
favorable tax policy will make Bulgaria one of the main investment destinations in
Europe and a good place for relocation of production capacity. Hungary and Spain
are suffering much worse fiscal blows. However, remember that 70 per cent of the
recovery depends on European economic climate, and 30 per cent on the Bulgarian
efforts. Above all things, Bulgarian government must find the courage to dare in
implementing much needed reforms in e-government, public sector and
manufacturing.

Can you identify some of the most promising sectors of the Bulgarian economy?
Unfortunately, in the past Bulgaria was following the prevailing trends. For example,
you experienced the boom and bust of the real estate sector. A few years ago, there
were a great rush in construction and investments in tourism, populating the Black
Sea coastline with huge concrete palaces. However, | see better opportunities in the
high-quality tourism that will not endanger your unique nature but rather promoting
it. And you may promote cultural tourism as well. Foreigners are not coming to
Bulgaria for the love of huge builidngs or ostensibly luxurios hotels. They are
looking for interesting places, historical monuments, mountains, forests. 40 years

Translation from bulgarian -1-



CLASS - 17th December 2010

ago, Italy also changed the direction of its tourism business. Other sectors with
growth potential are technologies and renewables.

Do you think that our government has the much needed reformist drive? What
must the government do for increasing the EU funds absorption?

In my opinion, the present government is the first to implement decisive and
specifically targeted measures to eliminate obstacles and problems that were
hindering the EU funds absorption. | have talked to minister Tomislav Donchev who
Is responsible for the EU funds. He sounds like a reliable person with specific and
very innovative ideas. Moreover, Bulgaria, as many other countries, have structural
problems that will not be easily solved as they can be addressed only by deep and
dashing changes in the heart of the system. These problems cannot be affected by the
policy of one or another governement, but are embedded in the organisation of the
system.

A country should be aware of its resources, as well as its limitations and fears in order
to strenghten its potential. The administration should find the strength to consider and
work towards impelementing new activities in management of structural funds by
reducing huge bureaucratic barriers, easing the procedures for project realisation and
increasing the knowledge of structural funds and their principles and regulations
among the future beneficiaries. The one thing that is actually missing with respect to
funds absorbtion is clear vision and awareness of the opportunities given by the EU
funds. The administration must inform its citizens to strenghten the knowledge of
different tools and to get a deeper understanding of beneficiaries’ rights and
obligations in accessing the EU resources.

What are the main obstacles to the EU funds absorption and how can they be
overcome?

The list is long enough. First, there is a fear of making mistakes. | think that
Bulgarian experts are well qualified but still have insufficient experience and their
fear is understanable. The Bulgarian administration has great potential and is trying to
solve problems very fast. Italy was struggling for 10 years to make changes that you
are implementing in 3 years. However, it's true that the procedures for application and
absorption of the EU funds are unduly complex and bureaucracy is suffocating. The
European Commission sets the general regulatory framework for structural funds.
Every country creates additional regulations for specific operational programmes.
The operational programes for Bulgaria are seven. The administration must make
every possible effort to introduce those regulations to compaines and other potential
beneficiaries that will gain access to programes, and, above all, to ease the
application procedures. These efforts will generate knowledge and create conditions
for exercising the necessary control, while limiting the corruption.

Every country has a corruption problem, it's not limited to Italy and Bulgaria, where
bribe is an element of the everyday culture. The direct and open communciation
between the administration and potential beneficiaries will prevent the increase in
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bribe. If you are looking for a reason to offer or accept a bribe, you'll find it.

The authorities have significant difficulties in prevention of the fraud attempts, and
regular citizens have difficulties with access to resources. There's a need for creating
more opportunities for meeting beneficiaries and discussing their problems to provide
any information. This is a way to understand not only the opportunities but also the
obligations, thus benefiting from an intervention promoted by the Structural Funds.
While transferring the knowledge and the subsequent tools, you can access and
correct any mistakes in management of the allocated money.

In this context, already hyperactive and complex, the Bulgarian administration must
apply the new EU recommendations on better management and implementation of
the Structural Funds. The administration must be more responsive to beneficiaries
needs, while solving the difficulties within their socio-economic and structural
organization in order to achieve sustainable development for active European
integration.

Funds are not only structural. There are many programs that are managed directly by
the European Commission. Bulgarian companies, associations, universities and
municipalities may apply to this programs, getting a huge indirect benefit of entering
into and networking within European and international context. This experience is
increasing their level of competitiveness and promoting the knowledge of Bulgaria
and its potential abroad. The level of access to these tools by the Bulgarian
companies and institutions is still very low.

What is the Observatory of Structural Funds and EU Programmes of the Italian
Chamber of Commerce in Bulgaria? And what is your role?

The Observatory on Structural Funds and programs established and promoted by the
Italian Chamber of Commerce in Bulgaria, intends to follow and monitor the
development and implementation of Structural Funds and other community
programmes in Bulgaria, while working on careful assessment of the development
and operation of the instruments and analyzing the various aspects related mainly to
the difficulties and problems of access to the EU Funds, with possible solutions and
actions to be taken by individual institutions to facilitate the circulation of correct
information. At the same time it promotes initiatives and projects between the
Bulgarian institutions (ministries, municipalities, universities, agencies, among
others.) and their European, Italian and other counterparts in sharing good practices
and transfer of knowledge and innovations.
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